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This presentation and the following discussion may contain forward looking statements by Ellipsiz 

Ltd ("Ellipsiz") relating to financial trends for future periods.

Some of the statements contained in this presentation or arising from this discussion which are not 

of historical facts are statements of future expectations with respect to financial conditions, results 
of operations and businesses, and related plans and objectives. Such forward looking statements 

are based on Ellipsiz's current views and assumptions including, but not limited to, prevailing 

economic and market conditions and currently available information. These statements involve 
known and unknown risks and uncertainties that could cause actual results, performance or 

achievements to differ materially from those in the forward looking statements. Such statements 

are not, and should not be construed, as a representation (express or implied) as to future 
performance or achievements of Ellipsiz. In particular, such statements should not be regarded as 

a forecast or projection of future performance of Ellipsiz and must not be relied upon for any 

particular purpose whatsoever. It should be noted that the actual performance or achievements of 

Ellipsiz may vary significantly from such statements.

Safe Harbor 
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3Q FY2009 Results Summary
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Results highlights (S$m) 3QFY09 FY09 Q3 YTD

Revenue 30.6 116.0

Gross Profit *

Gross Profit Margin

-10.3
-33.6%

2.2
1.9%

Net Profit after Taxes & MI *

NPATMI Margin

-28.4
-92.7%

-34.7
-29.9% 

3Q: 3 months ended 31 March      Q3 YTD: 9 months ended 31 March

* Results were impacted by material one-time non-
cash charges of $25.2 million.
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3Q FY2009 Results Summary
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Material One-time Non-cash Charges  (“Exception 
Items” or “EI”) Summary (S$m)

3QFY09 FY09 Q3 YTD

Impairment losses on plant and equipment of certain China 
subsidiaries

1.3 1.9

Impairment losses on other financial assets 5.9 5.9

Impairment loss on investment in an associate 1.8 1.8

Allowance made for inventory obsolescence 2.7 4.0

Allowance for doubtful convertible loan receivable 1.6 1.6

Damages recorded resulting from the fire incident at 
Singapore wafer reclaim facility* 11.9 11.9

Total 25.2 27.1

3Q: 3 months ended 31 March      Q3 YTD: 9 months ended 31 March

* The damages are covered by insurance. As at end of the financial period and 
date of announcement, filing of claims is in progre ss. No corresponding 
claim income was recognised in the financial period.
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3Q FY2009 Results Summary
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Results highlights (S$m) 3QFY09
3QFY09 
(excl EI)

Year on Year Sequential

3QFY08 
(excl EI) Chng

2QFY09 
(excl EI) Chng

Revenue 30.6 30.6 45.6 -33% 39.0 -22%

Gross Profit
Gross Profit Margin

-10.3
-33.6%

4.5
14.7%

7.5
16.4%

-40%
-1.7 ppt

6.0
15.4%

-25%
-0.7 ppt

Net Profit after Taxes & MI

NPATMI Margin
-28.4

-92.7%
-3.2

-10.3%
-2.0

-4.3% 
-61%

-6.0 ppt
-3.6

-9.2%
12%

-1.1 ppt

Basic EPS (cts)*
Diluted EPS (cts)*

-6.37
-6.37

-0.71
-0.71

-0.77
-0.77

-7.8%
-7.8%

-1.41
-1.41

50%
50%

Shareholders’ equity 82.9 117.2 -29% 101.1 -18%

NAV per share (cts) 16.36 45.86 -64% 39.56 -59%

3Q: 3 months ended 31 March     2Q: 3 months ended 31 December  
* 3QFY09 EPS based on weighted average of approximately 445 million shares
2QFY09 & 3QFY08 EPS based on weighted average of approximately 256 million shares    
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Revenue Composition

3QFY09 3QFY08

DSS

PCS

S$29.0m

S$16.6m

DSS : Distribution and Services solutions
PCS : Probe Cards solutions

2QFY09

PCS
S$11.9m

S$27.1m

DSSDSS

S$21.5m

S$9.1m
PCS
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FY2009 Q3 YTDFY2009 Q3 YTD
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FY2009 Q3 YTD Revenue
Revenue (S$m)
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FY2009 Q3 YTD Margin

Margin as % of Revenue
30.4 28.3

18.3

1.9

14.0
7.5

-6.3

-29.9

6.9 7.2

-0.7
-6.5

FY06 FY07 FY08 9 mths ended
3QFY09

Gross Profit Margin Net Profit Margin Net Profit Margin ex-EI
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FY2009 Q3 YTD NPATMI

11

S$ millions

26.1

15.0

-12.3

-34.7

EPS: 10.56 cts

EPS: 5.89 cts

EPS: -4.82 cts EPS: -10.92 cts
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FY2009 Q3 YTDFY2009 Q3 YTD
Financial PositionFinancial Position



Balance Sheet Highlights
Maintaining healthy balance sheet

46.4

27.8 27.7
34.0

40.544.9

48.1

16.4

FY06 FY07 FY 08 As at 31
Mar 09

Cash & Cash Equivalent (S$m) NAV per Share (cts)

125.0

93.7 87.2
73.4

83.0

41.7
57.0

41.7

1.81.5

2.2

1.5

FY06 FY07 FY08 As at 31
Mar 09

Current Assets (S$m) Current Liabilities (S$m)

Current Ratio



Balance Sheet Highlights

Debt to equity ratio

111.8
122.9

103.7

82.9

15.2 8.5 16.1 15.4

19%

14% 16%

7%

FY06 FY07 FY08 As at 31 Mar 09

Shareholders' Equity (S$m) Total Debt (S$m) Debt/Equity ratio
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FY2009 Q3 YTDFY2009 Q3 YTD
Capital ExpenditureCapital Expenditure



5.7
7.8

4.2
2.5

2.9

6.2

3.5

0.6

8.6

14.0

7.7

3.1

FY06 FY07 FY08 FY09 3Q YTD

Probe Cards solutions Distribution and Services solutions

1616

Capital Expenditure

Capital 
Expenditure 
(S$m)
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3Q FY20093Q FY2009
Business UpdatesBusiness Updates

&&

OutlookOutlook
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3Q FY2009 Business Updates
Probe Cards solutions
� 3QFY09 revenue S$9.1m, -24% quarter-on-quarter, -45% year-on-year. 

� 3QFY09 YTD revenue S$36.7m, -40% year-on-year.

� Softened market demand, pricing pressure and increased competition led to 
lower sales across product lines; 3Q FY09 looks to be bottoming based on 
market indicators and improving book-to-bill outlook.

� Successful qualifications for TrioTM Vertical Probe Cards at world largest 
Fabless Company and at a major global test and assembly house.

� LCD driver probe cards were also successfully qualified at major LCD drive 
company in Japan and Taiwan.

� Successfully completed full production and assembly of TrioTM vertical probe 
card in Vietnam facility for selected customer with ramp plan expected over 
coming quarters.



191919

3Q FY2009 Business Updates

Distribution and Services solutions
• 3QFY09 revenue S$21.5m, -21% quarter-on-quarter, -26% year-on-year.

• 3QFY09 YTD revenue S$79.3m, -7% year-on-year.

• Improved revenue from communications network assurance and trading 
businesses more than offset by lower manufacturing activities amid weak 
market demand on seasonally slower quarter 

• EMS customers extremely cautious about capex spending; if necessary, will 
either lease or acquire from secondary markets; Education and R&D 
customers are still spending. 

• Uncovering Communications business opportunities in newer markets like 
Vietnam &  Indonesia. 

• Wafer fabs / test & assembly houses utilizations hit low in Feb09; signs of 
improved orders with short lead time spot orders from end customers in LCD & 
telecommunications segments. 
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Outlook

We remain cautious of the recent rebound in 
activities in the EMS & semiconductor markets:

• Sustainability of the recovery in plant utilizations is key.

• Underlying problems in the financial crisis remain unresolved; this will continue
to be a dampener for a sustained recovery. 

• Semiconductor Industry Association (May 4, 2009) :  
- continued limited visibility in end markets
- some bright spots : smartphones and netbook PCs
- no clear signs of early firming of demand in other major end markets such as  
automotive, corporate IT & consumer electronics. 

- expects economic stimulus measures to impact sales in 2010.
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Thank you!Thank you!
www.ellipsiz.comwww.ellipsiz.com

Investor Relations Contact:

Howe Weng Khiong

: +65 63118500

: wkhowe@ellipsiz.com


