
���������	
��	�
��	��������
������������	�
������
��������������

����������������



22

This presentation and the following discussion may contain forward looking statements by Ellipsiz 

Ltd ("Ellipsiz") relating to financial trends for future periods.

Some of the statements contained in this presentation or arising from this discussion which are not 

of historical facts are statements of future expectations with respect to financial conditions, results 
of operations and businesses, and related plans and objectives. Such forward looking statements 

are based on Ellipsiz's current views and assumptions including, but not limited to, prevailing 

economic and market conditions and currently available information. These statements involve 
known and unknown risks and uncertainties that could cause actual results, performance or 

achievements to differ materially from those in the forward looking statements. Such statements 

are not, and should not be construed, as a representation (express or implied) as to future 
performance or achievements of Ellipsiz. In particular, such statements should not be regarded as 

a forecast or projection of future performance of Ellipsiz and must not be relied upon for any 

particular purpose whatsoever. It should be noted that the actual performance or achievements of 

Ellipsiz may vary significantly from such statements.

Safe Harbor 



Year on Year Sequential

Results highlights 1QFY10 1QFY09 Change 4QFY09 Change

Revenue 32.1 46.4 -31% 33.6 -4%

Gross Profit

Gross Profit Margin

7.3

23%

8.1

17%

-9%

+6 ppt
4.5#

13%

63%

+10 ppt

Net Profit after Tax & MI

Net Profit after Tax & MI Margin

-0.8

-3%

-1.1

-2%

26%

-1 ppt

-4.2

-12%

80%

+9 ppt

Basic EPS (Cts)

Diluted EPS (Cts)

-0.17

-0.17

-0.45

-0.45

62%

62%

-0.83

-0.83

80%

80%

Shareholders’ equity 75.5 105.5 -28% 76.9 -2%

NAV per share (cts) 14.78 41.27 -64% 15.16 -3%

1QFY10 Results Summary

# Reclassification was made for comparative purpose



Year on Year Sequential

Results highlights 1QFY10

(excl EI)

1QFY09

(excl EI)

Change 4QFY09

(excl EI)

Change

Revenue 32.1 46.4 -31% 33.6 -4%

Gross Profit
Gross Profit Margin

7.3
23%

8.4
18%

-12%
+5 ppt

5.4#

16%
35%

+7 ppt

Net Profit after Tax & MI

Net Profit after Tax & MI Margin

-1.1

-4%

-0.8

-2%

-38%

-2 ppt

-1.9

-6%

39%

+2 ppt

Basic EPS (Cts)
Diluted EPS (Cts)

-0.22
-0.22

-0.32
-0.32

31%
31%

-0.37
-0.37

41%
41%

Shareholders’ equity 75.5 105.5 -28% 76.9 -2%

NAV per share (cts) 14.78 41.27 -64% 15.16 -3%

1QFY10 Results Summary

EI for 1QFY10 comprises insurance income $296K
# Reclassification was made for comparative purpose
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Revenue

Revenue (S$m)
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Margin Trends

Margin as % of Revenue28.3

18.3

3.8

22.8

7.5

-6.3

-26.0

-2.6

7.2

-0.7
-6.3

-3.5

FY07 FY08 FY09 1QFY10

Gross Profit Margin Net Profit Margin Net Profit Margin ex-EI
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NPATMI

7

S$ millions

-1.3
14.4

-9.5

-0.8

FY07 FY08 FY09 1QFY10

NPATMI ex-EI
15.0

-12.3

-38.9

EPS: 5.89 cts

EPS: -4.82 cts

EPS: -10.66 cts EPS: -0.17 cts

* 1QFY10 EPS based on weighted average of approximately 509 million shares 
FY09 EPS based on weighted average of approximately 365 million shares

-1.1
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Revenue Mix

Revenue (S$m)

1QFY10 1QFY09

DSS : Distribution and Services solutions
PCS : Probe Card solutions

34%

PCS
S$15.8m

34%

PCS
S$11.0m

DSS
S$21.1m
66%

DSS
S$30.6m
66%

34%

PCS
S$11.3m

66%

DSS
S$22.3m

4QFY09



Segmental Performance

Year on Year Sequential

Revenue (S$m) 1QFY10 1QFY09 Change 4QFY09 Change

Probe Card 
solutions

11.0 15.8 -30% 11.3 -2%

Distribution & 
Services solutions

21.1 30.6 -31% 22.3 -5%

Total 32.1 46.4 -31% 33.6 -4%



Balance Sheet Highlights
Maintaining healthy balance sheet

27.8 27.7 32.4 29.5

15.2

48.1 40.5

14.78

FY07 FY 08 FY09 Sep 09

Cash & Cash Equivalent (S$m) NAV per Share (cts)

93.7 87.2
70.5 68.1

41.7
57.0

41.0 37.8

1.8

2.2

1.5 1.7

FY07 FY08 FY09 Sep 09
Current Assets (S$m) Current Liabilities (S$m)

Current Ratio



Balance Sheet Highlights

Debt to equity ratio

122.9
103.7

76.9 75.5

8.5 16.1 15.1 13.0

17%

7%

20%16%

FY07 FY08 FY09 Sep 09

Shareholders' Equity (S$m) Total Debt (S$m) Debt/Equity ratio
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1QFY101QFY10
Capital ExpenditureCapital Expenditure



7.8
4.2

2.5

6.2

3.5

1.5

14.0

7.7

4.0

0.4

FY07 FY08 FY09 Sep 09

Probe Card solutions Distribution and Services solutions

1313

Capital Expenditure

Capital 
Expenditure 
(S$m)

PCS $0.1m

DSS $0.3m



14

1QFY101QFY10
Business UpdatesBusiness Updates

&&

OutlookOutlook
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1Q FY10 Business Updates

Probe Card solutions
• 1QFY10 revenue was S$11m or USD$7.6m, sales in USD terms +1% 

quarter-on-quarter, -33% year-on-year
• Strong sequential growth in backlog

• Point production grew quarter-on-quarter and production transfer to 
Vietnam facility remains on track

• Increased point production & utilisation at Vietnam facility 

• Secured several key strategic turnkey business orders from major
customers that could potentially provide growth opportunities 

• Continued to improve our probe card technology so as improve our
competitive advantage. For example, we have successfully developed a 
New LCD Driver Probe Material that achieved a significantly increased 
number of touchdowns with reduced probe tip wear & contact resistance, 
thus, yielding better test efficiency & lower cost of ownership
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1Q FY10 Business Updates

Distribution and Services solutions
• 1QFY10 revenue S$21.1m, -5% quarter-on-quarter, -31% year-on-year

• Wafer fab / foundries utilisations remained high through the quarter. 

• TSMC & UMC announced increased capex for 2009 & 2010. 

• DRAM pricing recovering amid supply concerns

• Key principal experiencing long lead times issue. 

• Continued efforts to engage new principals from Korea. 
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Outlook
Continued industry uptrend in July-September 
2009 quarter driven mainly by inventory 
replenishment; uncertainty remains for end-
demand recovery.  

• U.S. unemployment rate in September 2009 hits 9.8% on upward 
trend. 

• SIA (November 2009) : 2009 Q3 semiconductor sales grew 19.7% 
sequentially. 

• iSuppli (October 2009) : Global semiconductor revenue to grow 13.8% 
in 2010. 

• Semico Research (October 2009) : IC revenue to grow 20% in 2010.
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Thank you!Thank you!
www.ellipsiz.comwww.ellipsiz.com

Investor Relations Contact:

Howe Weng Khiong

: +65 63118500

: wkhowe@ellipsiz.com


