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This presentation and the following discussion may contain forward looking statements by Ellipsiz 

Ltd ("Ellipsiz") relating to financial trends for future periods.

Some of the statements contained in this presentation or arising from this discussion which are not 

of historical facts are statements of future expectations with respect to financial conditions, results 
of operations and businesses, and related plans and objectives. Such forward looking statements 

are based on Ellipsiz's current views and assumptions including, but not limited to, prevailing 

economic and market conditions and currently available information. These statements involve 
known and unknown risks and uncertainties that could cause actual results, performance or 

achievements to differ materially from those in the forward looking statements. Such statements 

are not, and should not be construed, as a representation (express or implied) as to future 
performance or achievements of Ellipsiz. In particular, such statements should not be regarded as 

a forecast or projection of future performance of Ellipsiz and must not be relied upon for any 

particular purpose whatsoever. It should be noted that the actual performance or achievements of 

Ellipsiz may vary significantly from such statements.

Safe Harbor 
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FY2009FY2009
Financial PerformanceFinancial Performance
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FY2009 Results Summary

5

FY09 FY08 Chng
FY09 

(excl EI)
FY08 

(excl EI) Chng

Revenue 149.6 196.8 -24% 149.6 196.8 -24%

Gross Profit

Gross Profit Margin
5.7

3.8%
35.9

18.3%
-84%

-14.5ppt
23.3

15.6%
37.5

19.1%
-38%

-3.5ppt

Net Profit after Taxes & MI

NPATMI Margin
-38.9

-26.0%
-12.3
-6.3%

-216%

-19.7ppt
-9.5

-6.3%
-1.3

-0.7% 
-610%
-5.6ppt

Basic EPS (cts)*

Diluted EPS (cts)*
-10.66
-10.66

-4.82
-4.82

-121%
-121%

-2.59
-2.59

-0.52
-0.52

-398%
-398%

Shareholders’ equity 76.9 103.7 -26% 76.9 103.7 -26%

NAV per share (cts) 15.16 40.54 -63% 15.16 40.54 -63%

* FY09 EPS based on weighted average of approximately 365 million shares 
FY08 EPS based on weighted average of approximately 256 million shares
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FY2009 Results Summary

6

Material One-time Charges  (“Exceptional Items” or “E I”) Summary (S$m) FY09 FY08

Allowance for inventory obsolescence 3.0 1.6

Impairment losses on PPE & intangible assets 3.5 -

Damages resulting from fire incident at Singapore wafer reclaim facility* 12.1 -

Provisions/Expenditures incidental to fire incident at the wafer reclaim facility 1.5 -

Impairment of goodwill on wafer reclaim business 0.4 -

Allowance for doubtful convertible loan receivable 1.6 -

Restructuring costs incurred at streamlining operations in France and US 0.5 8.1

Impairment losses on other financial assets 5.9 -

Impairment loss on investment in an associate 1.8 -

Reversal of deferred tax assets arising from facility rationalisation exercise - 1.3

Total 30.3 11.0

* The damages are covered by insurance. As at end of the financial year and date of 
announcement, filing of claims is in progress. No c orresponding claim income was 
recognised during the financial year.



77

FY2009 Revenue
Revenue (S$m)
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FY2009 Revenue Mix
Revenue (S$m)

FY2009 FY2008

DSS : Distribution and Services solutions
PCS : Probe Cards solutions

40%

PCS
S$78.0m

32%

PCS
S$48.0m

DSS
S$101.6m
68%

DSS
S$118.8m
60%
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FY2009 Margin

Margin as % of Revenue
30.4 28.3

18.3

3.8

14.0

7.5

-6.3

-26.0

6.9 7.2

-0.7
-6.3

FY06 FY07 FY08 FY09

Gross Profit Margin Net Profit Margin Net Profit Margin ex-EI
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FY2009 NPATMI

10

S$ millions

14.412.9
-1.3

-9.5

FY06 FY07 FY08 FY09

NPATMI ex-EI

26.1

15.0

-12.3

-38.9

EPS: 10.56 cts

EPS: 5.89 cts

EPS: -4.82 cts
EPS: -10.66 cts

* FY09 EPS based on weighted average of approximately 365 million shares 
FY08 EPS based on weighted average of approximately 256 million shares
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4Q FY20094Q FY2009
Financial PerformanceFinancial Performance
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4Q FY2009 Results Summary

12

Results Highlights (S$m) 4QFY09 3QFY09 Change

Revenue 33.6 30.6 +10%

Gross Profit
Gross Profit Margin

3.5
10.4%

-10.3
-33.6%

+134%
+44.0ppt

Net Profit after Taxes & MI
NPATMI Margin

-4.2
-12.5%

-28.4
-92.7%

+85%
+80.2ppt

Material One-time Charges 3.1 25.2 -88%

4Q: 3 months ended 30 June  3Q: 3 months ended 31 March

Revenue & Gross Profit improved Sequentially 
Significantly Lower One-time Charges in 4QFY09
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4Q FY2009 Results Summary

13

Material One-time Charges  (“Exception Items” or “EI” ) Summary 
(S$m)

4QFY09 3QFY09

Impairment losses on plant and equipment 1.6 1.3

Impairment losses on other financial assets - 5.9

Impairment loss on investment in an associate - 1.8

Allowance/(Reversal) for inventory obsolescence (1.0) 2.7

Allowance for doubtful convertible loan receivable - 1.6

Damages resulting from the fire incident at Singapore wafer reclaim facility* 0.2 11.9

Provisions/Expenditures incidental to the fire incident 1.5 -

Impairment of goodwill in wafer reclaim business 0.4 -

Restructuring costs incurred for streamlining operations in France / USA 0.4 -

Total 3.1 25.2

4Q: 3 months ended 30 June 3Q: 3 months ended 31 March

* The damages are covered by insurance. As at end of the financial year and date 
of announcement, filing of claims is in progress. N o corresponding claim 
income was recognised during the financial year.
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4Q FY2009 Results Summary

14

4QFY09 (excl EI) 3QFY09 (excl EI) Change

Revenue 33.6 30.6 +10%

Gross Profit
Gross Profit Margin

4.4
13.2%

4.5
14.7%

-1%
-1.5ppt

Net Profit after Taxes & MI

NPATMI Margin
-1.9

-5.6%
-3.2

-10.3%
+41%

+4.7ppt

Basic EPS (cts)*
Diluted EPS (cts)*

-0.37
-0.37

-0.71
-0.71

-48%
-48%

Shareholders’ equity 76.9 82.9 -7%

NAV per share (cts) 15.16 16.36 -7%

4Q: 3 months ended 30 June      3Q: 3 months ended 31 March  
* 4QFY09 EPS based on weighted average of approximately 507 million shares 
3QFY09 EPS based on weighted average of approximately 445 million shares
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4Q FY2009 Revenue Mix

15

Results Highlights (S$m) 4QFY09 3QFY09 Change

Revenue 33.6 30.6 +10%

Probe Card Solutions PCS
11.3

34%

9.1 
30%

+24%

Distribution & Services 
Solutions DSS

22.3
66%

21.5
70%

+4%

4Q: 3 months ended 30 June  3Q: 3 months ended 31 March

Broad-base revenue growth during 4QFY09
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Revenue Mix

4QFY08

DSS : Distribution and Services solutions
PCS : Probe Cards solutions

30%

70%

4QFY09

DSS

S$21.5m

66%

34%

66%
DSS
S$22.3m
66%

DSS
S$21.5m
70%

PCS
S$9.1m
30%

34%

PCS
S$11.3m

3QFY09

PCS
S$16.4m
33%

DSS
S$33.1m

67%
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FY2009FY2009
Financial PositionFinancial Position



Balance Sheet Highlights
Maintaining healthy balance sheet

46.4

27.8 27.7
32.4

40.544.9

48.1

15.2

FY06 FY07 FY 08 FY09

Cash & Cash Equivalent (S$m) NAV per Share (cts)

125.0

93.7 87.2
70.5

83.0

41.7
57.0

41.0

1.71.5

2.2

1.5

FY06 FY07 FY08 FY09

Current Assets (S$m) Current Liabilities (S$m)

Current Ratio



Balance Sheet Highlights

Debt to equity ratio

111.8
122.9

103.7

76.9

15.2 8.5 16.1 15.1

20%

14% 16%

7%

FY06 FY07 FY08 FY09

Shareholders' Equity (S$m) Total Debt (S$m) Debt/Equity ratio



20

FY2009FY2009
Capital ExpenditureCapital Expenditure



5.7
7.8

4.2
2.5

2.9

6.2

3.5

1.5

8.6

14.0

7.7

4.0

FY06 FY07 FY08 FY09

Probe Cards solutions Distribution and Services solutions

2121

Capital Expenditure

Capital 
Expenditure 
(S$m)
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4Q FY20094Q FY2009
Business UpdatesBusiness Updates

&&

OutlookOutlook
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4Q FY2009 Business Updates
Probe Cards solutions
� 4QFY09 revenue S$11.3m, +24% quarter-on-quarter, -31% year-on-year
� FY09 revenue S$48.0m, -39% year-on-year
� Quarter-on-quarter revenue growth driven by increase in both Vertical & Cantilever 

probe card sales

� Ranked 4th largest probe card company in 2008 by VLSI Research, up from 5th in 2007 

(VLSI, April 2009)
� Increased focus on the Fabless / Foundry / Assembly & Test sectors yielded positive 

results in the quarter

� LogicTouch™ probe card exceeded 4 GHz bandwidth testing for 60µm pad pitch
� Successful introduction of PowerPlus™ high current probing option for Trio™ Vertical 

Probe Cards

� Awarded “Supplier of the Year 2008” by Vitesse Semiconductor
� Became the #1 probe card supplier at major fabless customer
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4Q FY2009 Business Updates

Distribution and Services solutions
• 4QFY09 revenue S$22.3m, +4% quarter-on-quarter, -33% year-on-year

• FY09 revenue S$101.6m, -14% year-on-year

• Q-o-q revenue improvement due to better sales from chemicals, consumables and 
service income  

• Key EMS principal planning more outsourcing could present interesting opportunities

• Communications : increased customer base through increased solutions portfolio; small 
competitors emerging

• ODMs customers are expanding

• Wafer fab utilisation increased significantly, leading to increased revenue for 
consumables (chemicals, pumps, equipment parts etc)
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Outlook

Improvement in April-June 2009 quarter is 
encouraging. However, mixed signals from 
recent data dictates continued caution. 

• U.S. unemployment rate in June 09 hits 9.5% (June 08 : 5.7%)

• SEMI (July 2009) : semiconductor equipment market to decline 52% in 2009, 
but rebound by 47% in 2010.

• iSuppli (July 2009): semiconductor industry to decline 23% in 2009. 

• Future Horizons (July 2009) : June 09 on track to breach US$20m
semiconductor sales.
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Thank you!Thank you!
www.ellipsiz.comwww.ellipsiz.com

Investor Relations Contact:

Howe Weng Khiong

: +65 63118500

: wkhowe@ellipsiz.com


